OAK PARK UNIFIED SCHOOL DISTRICT
- 5801 E. CONIFER STREET
OAK PARK, CALIFORNIA 91377
(818) 735-3206

ADDENDUM REGULAR BOARD MEETING — AGENDA #852

DATE: Tuesday, November 15, 2011
TIME: 6:00 p.m. Open Session
PLACE: Oak Park High School
Presentation Room-G9 .
899 Kanan Road

Oak Park, CA 91377

ACTION

C.2.h Approve Resolution #12-01, Participation in CSBA California School Mid-Year
Cash Reserve Program (Amended) :
Through participation in the CSBA Cash Reserve Program, the district will be ab:’e fo issue a tax
and revenue anticipation note (IRAN) as part of this cost effective pooled structure.

C.2.i Approve Retirement Incentive Plan for Certificated Personnel
Government Code 3547.5 requires pubhc disclosure of the provisions of all collective bargaining
agreements

‘Date: January 13. 2012 Anthony W, Knight, Ed.D.
Superintendent and Secretary to the
Board of Education




TO: MEMBERS, BOARD OF EDUCATION
FROM: ANTHONY W. KNIGHT, SUPERINTENDENT
DATE: JANUARY 17, 2012 '

SUBJECT: C2.h APPROVE RESOLUTION #12-01, PARTICIPATION IN CSBA
CALIFORNIA SCHOOL MID-YEAR CASH RESERVE PROGRAM
(AMENDED)
ACTION

ISSUE: ~ Shall the Board adopt Resolution #12-01 for participation in the Cash |
Reserve Program sponsored by the California School Boards Association <
{(CSBA) Finance Corporation? |

BACKGROUND: The District has historically participated in the CSBA Cash Reserve Program
to issue a tax and revenue anticipation note (TRAN) as part of a cost-
effective pooled structure to manage cash flow. In February of 2011 the
Board authorized participation in a TRAN for fiscal year 2011-12, and in
December amended the authorization to permit the issuance of a mid-year
TRAN. As in each of the two previous years, this second TRAN has become
necessary due to the State’s deferral of the District’s 2011-12 funding
appropriations into the 201213 fiscal year. 1t has been determined that the
amount authorized by the Board in December is insufficient to meet the
District’s cash needs, and the Board is asked to approve the attached revised
resolution, #12-01, to increase the amount. It is expected that the District’s
participation in this program will: 1) minimize the need to borrow from other
funds; 2) maximize its interest earnings on available cash.

ALTERNATIVES: 1. Adopt Resolution #12-01 authorizing the borrowing of additional funds
: for fiscal year 2011-12, the sale of one or two series of 2011-12 Tax and
Revenue Anticipation Note(s), participation in the California School
Cash Reserve Program; and requesting the Board of Supervisors to issue
and sell said note(s).
2. Do not adopt Resolution #12-01.

RECOMMENDATION: Alternative No. 1. This will allow administration to proceed to the next step
in the process and take part in this beneficial program. The District is not
obligated to participate as a result of resolution adoption. The Resolution
simply delegates to the administration the right to decide on participation at ,
the time of pricing when the interest cost and reinvestment rates are known. |

Prepared by: Martin Klauss, Assistant Superintendent, Business and Adyyginistra’[ive Services

Respecthed,

AnthonfAV. Khight

Superintengent _ ;
| :

Board Action: On motion of , seconded by , the Board of Education:
VOTE: AYES - : NOES ABSTAIN ABSENT

Iceland
Laifman
Pallant
Rosen

Yeoh
Student Rep

Z:/AdmSvs/Board/TRAN MidYear 2011-12 Amended 01 17 12.doc



THIS RESOLUTION MUST BE DISCUSSED, CONSIDERED AND DELIBERATED BY
THE GOVERNING BOARD AS A SEPARATE ITEM OF BUSINESS ON THE
GOVERNING BOARD’S AGENDA IN ACCORDANCE WITH CALIFORNIA
GOVERNMENT CODE SECTION 53635.7.

DISTRICT RESOLUTION #12-01

NAME OF DISTRICT: OAK PARK UNIFIED SCHOOL DISTRICT"
LOCATED IN: COUNTY OF VENTURA

ORIGINAL NOTE RESOLUTION ADOPTION DATE: FEBRUARY 15, 2011
ORIGINAL MAXIMUM AMOUNT OF BORROWING: $7,5(10,000'

SERiES A PRINCIPAL: AMOUNT: $35,770,000

SERIES A ISSUANCE DATE: JULY 1,2011

INCREASED MAXIMUM AMOUNT OF BORROWING: $12,000,0060

RESOLUTION OF THE GOVERNING BOARD AUTHORIZING AN INCREASE
TO MAXIMUM AMOUNT OF BORROWING OF FUNDS FOR FISCAL YEAR
2011-2012 AND AUTHORIZING THE ISSUANCE AND SALE OF AN
ADDITIONAL SERIES OF 2011-2012 TAX AND REVENUE ANTICIPATION
NOTES THROUGH THE CALIFORNIA SCHOOL CASH RESERVE PROGRAM
AND REQUESTING THE BOARD OF SUPERVISORS OF THE COUNTY TO
ISSUE AND SELL SAID SERIES OF ADDITIONAL NOTES '

WHEREAS, school districts, community college districts and county boards of
education are authorized by Sections 53850 to 53858, both inclusive, of the California
Government Code (the “Act™) (being Article 7.6, Chapter 4, Part 1, Division 2, Title 5 of the
Govemment Code) to borrow money by the issnance of temporary notes; and

WHEREAS, on the Original Note Resolution Adoption Date set forth above, the
governting board (the “Board”) determined, pursuant to a resolution (the “Original Note
Resolution™) that, in order to satisfy certain obligations and requirements of the school district,
community college district or county bodrd of education specified above (the “District”), a public
body corporate and politic located in the County designated above (the “County”), it was

* If the Name of the District indicated on the face hereof is not the correct legal name of the District which adopted
this Resolution, it shall nevertheless be deemed to refer to the District which adopted this Resolution, and the Name
of the District indicated on the face hereof shall be treated as the correct legal name of said District for all purposes
in connection with the Program (as hereinafier defined).
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desirable that a sum (the “Principal Amount™), not to exceed the Original Maximum Amount of
Borrowing designated above, be borrowed for such purpose during its fiscal year ending June 30,
2012 (“Fiscal Year 2011-2012”) by the issuance of its 2011-2012 Tax and Revenue Anticipation
Notes (the first series of which has been issued and shall be referred to herein as the “Series A
Notes” and any subsequent series of which shall be referred to herein as “Additional Notes,” and
collectively with the Series A Notes, the “Notes™), in one or more series (each a “Series”),
therefor in anticipation of the receipt by or accrual to the District during Fiscal Year 2011-2012
of taxes, income, revenue (including, but not limited to, revenue from the state and federal
governments), cash receipts and other moneys provided for such fiscal year for the general fund
and, if so indicated in a Pricing Confirmation, capital fund and/or special revenue fund (or
similarly named fund or funds as indicated in such Pricing Confirmation) of the District
(capitalized undefined terms used in this Supplemental Resolution shall have the meanings
ascribed thereto in the Original Note Resolution); and

WHEREAS, on the Series A Issuance Date set forth above, the District issued the Series
A Note in the Series A Principal Amount set forth above; and

WHEREAS, the Original Note Resolution provides that the District (or the County on its
behalf, as applicable) may at any time issue pursuant to the Original Note Resolution one or
more Series of Additional Notes consisting of Senior Notes or Subordinate Notes (including
Subordinate Notes that are further subordinated to previously issued Subordinate Notes, as
provided in the applicable Pricing Confirmation), subject in each case to certain specific
conditions set forth in Section 2(B) of the Original Note Resolution; and

WHERFEAS, the Original Note Resolution provides that, whenever the District shall
determine to issue, execute and deliver any Additional Notes pursuant to the Original Note
Resolution, the Series Principal Amount of which, when added to the Series Principal Amounts
of all Series of Notes previously issued by the District, would exceed the Original Maximum
Amount of Borrowing authorized by the Original Note Resolution, the District shall adopt a
Supplemental Resolution amending the Original Note Resolution to increase the Original
Maximum Amount of Borrowing as appropriate; and

WHEREAS, the District desires to issue, pursuant to the Original Note Resolution, a
Series of Additional Notes in a Series Principal Amount which, when added to the Series A
Principal Amount, would exceed the Original Maximum Amount of Borrowing authorized by
the Original Note Resolution; and

WHEREAS, because the District does not have fiscal accountability status pursuant to
Section 42650 or Section 85266 of the California Education Code, it requests the Board of
Supervisors of the County to borrow, on the District’s behalf, said Series Principal Amount by
the issuance of the Series of Additional Notes; and

WHEREAS, pursuant to Section 53853 of the Act, if the Board of Supervisors of the
County fails or refuses to authorize the issuance of the Series of Additional Notes within the time
period specified in said Section 53853, following receipt of this Supplemental Resolution, and
the Series of Additional Notes are issued in conjunction with tax and revenue anticipation notes
of other Issuers within the meaning of Section 53853 of the Act, the District may issue the Series
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of Additional Notes in its name pursuant to the Original Note Resolution as supplemented by
terms stated herein; and

WHEREAS, it appears, and this Board hereby finds and determines, that said Series
Principal Amount of the Series of Additional Notes, when added to the interest payable thereon,
does not exceed eighty-five percent (85%) of the estimated amount of the uncollected taxes,
income, revenue (including, but not limited to, revenue from the state and federal governments),
cash receipts and other moneys provided for Fiscal Year 2011-2012 which will be received by or
which will acerue to the District during such fiscal year for the general fund and, if so indicated
in a Pricing Confirmation, capital fund and/or special revenue fund (or similarly named fund or
funds as indicated in such Pricing Confirmation) of the District and which will be available for
the payment of the principal of the Series of Additional Notes and the interest thereon;

NOW, THEREFORE, the Board hereby finds, determines, declares and resolves as
follows:

Section 1. Recitals. All the above recitals are true and cotrect and this Board so finds
and determines.

Section 2. Increased Maximum Amount of Borrowing. The Original Note
Resolution is hereby amended to increase the Original Maximum Amount of Borrowing set forth
in the Original Note Resolution to the Increased Maximum Amount of Borrowing designated
above.

Section 3. Issuance of Series B Notes. In accordance with the Original Note
Resolution, this Board hereby determines to borrow, and hereby requests the Board of
Supervisors of the County to borrow for the District, solely for the purpose of anticipating the
receipt by or accrual to the District during Fiscal Year 2011-2012 of taxes, income, revenue
(including, but not limited to, revenue from the state and federal governments), cash receipts and
other moneys provided for such fiscal year for the general fund and, if so indicated in the Pricing
Confirmation for the Series of Additional Notes authorized hereby, capital fund and/or special
revenue fund (or similarly named fund or funds as indicated in such Pricing Confirmation) of the
District, and not pursuant to any common plan of financing of the District, by the issuance by the
Board of Supervisors of the County, in the name of the District, of a Series of Additional Notes
under Sections 53850 et seq. of the Act and to be designated generally as the District’s “2011-
2012 [Subordinate] ~* Tax and Revenue Anticipation Notes, Series B” (referred to herein as the
“Series B Notes™). The Series B Notes shall be issued in a Series Principal Amount which, when
added to the Series A Principal Amount, shall not exceed the Increased Maximum Amount of
Borrowing designated above. If the conditions of the Original Note Resolution are met, the
Series B Notes may be issued as Senior Notes, If not issued as Senior Notes, the Series B Notes
shall be issued as Subordinate Notes.

In the event the Board of Supervisors of the County fails or refuses to authorize the
issuance of the Series B Notes within the time period specified in Section 53853 of the Act,
following receipt of this Supplemental Resolution, this Board hereby authorizes issuance of the

** The Series of Additional Notes shall bear the “Subordinate” designation if it is a Series of Subordinate Notes.
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Series B Notes, in the District’s name pursuant to and in accordance with the Original Note
Resolution as supplemented by the terms stated in this Supplemental Resolution. The Series B
Notes shall be issued in conjunction with the note or notes of one or more other Issuers as part of
the California School Cash Reserve Program (the “Program”) and within the meaning of Section
53853 of the Act.

Section 4. Sale of Series B Notes. The Series B Notes shall be sold, under the Bond
Pool Structure authorized in the Original Note Resolution, to the California School Cash Reserve
Program Authority (the “Authority”) in accordance with the Original Note Resolution. Each
Authorized Officer is hereby authorized and directed, during the period commencing on the date
of adoption of this Supplemental Resolution and ending on June 15, 2012, to execute and deliver
the Pricing Confirmation applicable to the Series B Notes on a date within five (5) days (or such
longer period of time as agreed by the Authority) of the negotiation of the interest rate or rates
and the purchase price to be paid for the Series B Notes in accordance with Section 4 of the
Original Note Resolution.

Section 3. Preliminary Official Statement and Official Statement. Each Authorized
Officer is hereby authorized and directed to provide Piper Jaffray & Co., as underwriter for the
Program (the “Underwriter”) with such information relating to the District as the Underwriter
shall rcasonably request for inclusion in the preliminary official statement (the “Preliminary
Official Statement™) and official statement of the Authority relating to the Series of Pool Bonds
to which the Series B Notes will be assigned. Tf, at any time prior to the execution of the Pricing
Confirmation for the Series B Notes, any event occurs as a result of which the information
contained in the Preliminary Official Statement or other offering document relating to the
District might include an untrue statement of a material fact or omit to state any material fact
necessary to make the statements therein, in light of the circumstances under which they were
made, not misleading, the District shall promptly notify the Underwriter.

Section 6.  Effect of Supplemental Resolution. The Original Note Resolution is
hereby ratified and confirmed and shall continue in full force and effect in accordance with the
terms and provisions thereof, as supplemented by the terms stated in this Supplemental
Resolution, including the authority granted to the Authorized Officers named therein to take all
actions therein authorized with respect to a Series of Additional Notes.

Section 7. Submittal of Resolution to County. The Secretary or Clerk of the Board of
the District is hereby directed to submit one certified copy each of this Resolution to the Clerk of
the Board of Supervisors of the County, to the Treasurer of the County and to the County
Superintendent of Schools.
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SECRETARY’S CERTIFICATE

I, Anthony W. Knight, Ed. D., Secretary of the Governing Board of the Oak Park Unified
School District Board of Education, hereby certify as follows:

The foregoing is a full, true and correct copy of a resolution duly adopted at a regular
meeting of the Governing Board of the Oak Park Unified School District duly and regularly held
at the regular meeting place thereof on the __ day of , 2011, of which meeting all of the
members of said Governing Board had due notice and at which a majority thereof were present;
and at said meeting said resolution was adopted by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:

An agenda of said meeting was posted at least 72 hours before said meeting at 5801 E.
Conifer Street, Oak Park, California, a location freely accessible to members of the public, and a
brief general description of said resolution appeared on said agenda.

I have carefully compared the same with the original minutes of said meeting on file and
of record in my office; the foregoing resolution is a full, true and correct copy of the original
resolution adopted at said meeting and entered in said minutes; and said resolution has not been
amended, modified or rescinded since the date of its adoption, and the same is now in full force
and effect. The Increased Maximum Amount of Borrowing specified in the foregoing resolution
is $12,000,000. :

Dated: _, 2011

Anthony W. Knight, Ed. D.
Secretary of the Governing Board
Qak Park Unified School District
Ventura County
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TO: BOARD OF EDUCATION

FROM: ANTHONY W. KNIGHT, SUPERINTENDENT
DATE: JANUARY 17,2012
SUBJECT: C.2.i APPROVE RETIREMENT INCENTIVE PLAN FOR
CERTIFICATED PERSONNEL
ACTION
ISSUE: Shall the Board of Education approve a Retirement Incentive Plan for

certificated personnel?

BACKGROUND: During negotiations with Oak Park Unified School District and the Oak
Park Teachers Associaiton, a retirement incentive plan was deveoped and
approved. The Memorandum of Understanding is attached.

ALTERNATIVES: 1. Approve the retirement incentive plan for certificated personnel.
2. Do not approve the retirement incentive plan for certification
personnel.
3. Amend the proposed retirement incentive plan at discretion of the
Board :

RECOMMENDATION: Alternative #1.

RATIONALE: The Oak Park Unified School District desires to recognize the
contributions of long-time employees of the District, minimize reduction
of newly hired staff and promote the cost savings that can potentially
support future compensation increases,

Respectfully submiftted,
Anthony W. ght
Superintendgn

Board Action: On motion of , seconded by , the Board of Education:
VOTE: AYES NOES ABSTAIN ABSENT

Iceland

Laifman

Pallant

Rosen

Yeoh

Student Rep.




Memorandum of Understanding
Between OPUSD and OPTA Regarding
Retirement Incentive for the 2011-2012 School Year
Under Article 26 ,
District Proposal
January 9, 2012
1:30 PM

Whereas the Oak Park Unified School District ("District") desires to recognize the contributions of long-
time employees of the District, minimize reduction of newly hired staff and promote the cost savings that
can potentially support future compensation increases, the following retirement incentive is agreed to for
the 2011-2012 school year.

1. Eligibility requirement for participating in the retirement incentive:
a Bargaining unit members must have attained the age of 55 by June 30, 2012.
b. Bargaining unit members must retire from the California Retirement System.
c. Bargaining unit members must have served a minimum of twelve (12) full-time years
with the Oak Park Unified School District.
d. Bargaining unit members must commit to retirement, and informed the District of their

decision to retire, no later than April 1, 2012,

2. Retirement [ncentive for the 2011-2012 school year:
a. Full-time eligible bargaining unit members may elect either a one-time cash incentive of
twenty-five thousand dollars ($25,000) or
b. A single HMO health benefits package, including vision and dental (based on the

District’s cost) not to exceed $7,500, for up to five years, or until the retiree reaches
histher 65 birthday, whichever occurs first.

3. If a full-time eligible bargaining unit member selects the single HMO coverage, the amount of the
premium for single health coverage (not to exceed $7,500) will be paid by the District for up to five (5)
years, or until the retiree attains the age of 65.

4. A full-time eligible bargaining unit member may elect to use the single HMO incentive as credit
to either a dual or family plan (including any PPO plan offered by the Dlstr1ct} with any additional

premium cost for such coverage being paid for by the retiree.

5. Part-time eligible bargaining unit members will receive a pro-rated amount of the cash incentive
or the single HMO incentive based on their full time equivalency percentage at the time of retirement.

This Memorandum of Understanding will be in force until June 30, 2012, unless extended by mutual
agreement between the Association and the District.

Tentative Agreement

== e

Tim Roesner Date
Joyce Thomas, OP Date

,. (/ c>7//ﬂl
Leslie Hei roh, E¢D., OPUSD Negotiations Chair Date/

/e . 0109 / 2
Anthony (W . @H.D., Superintendent - Date




